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Contingent valuation of people’s willingness to pay has rapidly become the method of choice to
value all manner of environmental damages. The correct measure is, however, the sum people
required to compensate them for such losses, an amount which will normally be far larger than
their Willingness to pay. And on present evidence, responses to contingent valuation questions are
not likely to represent any measure of economic values. The results of these valuation practices

will, therefore, bias environmental policies and distort incentives.

— Text from The White Horse Press website

All rights reserved. © 1994 The White Horse Press

Download:

PDF: https://www.environmentandsociety.org/sites/default/files/key_docs/knetsch_3_4.pdf

Related links:

e Article on the official website
http://www.erica.demon.co.uk/EV/EV319.html
e The White Horse Press

http://www.erica.demon.co.uk/

Websites linked in this text:

o http://dx.doi.org/10.3197/096327194776679629
o http://www.cerica.demon.co.uk/EV/EV319.html

Environmental Values (journal) Collection, Multimedia Library, Environment & Society Portal
"Environmental Valuation: Some Problems of Wrong Questions and Misleading Answers”
Source URL: http://www.environmentandsociety.org/node/5526

Print date: 18 October 2025 14:20:49


http://dx.doi.org/10.3197/096327194776679629
http://www.erica.demon.co.uk/EV/EV319.html
https://www.environmentandsociety.org/sites/default/files/key_docs/knetsch_3_4.pdf
http://www.erica.demon.co.uk/EV/EV319.html
http://www.erica.demon.co.uk/
http://dx.doi.org/10.3197/096327194776679629
http://www.erica.demon.co.uk/EV/EV319.html

