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The prevailing economic paradigm, in which a closed circular flow of production and
consumption can be described in terms of “natural laws” of the equilibrium of market forces, is
being challenged by our growing knowledge of complex systems, particularly ecosystems. It is
increasingly apparent that neo-classical economics does not reflect social, economic and
environmental realities in a world of limited resources. The best way to understand the problems
implicit in the concept of “sustainable development” is provided by Ecological Economics—a new
synthesis in which the traditional virtue of thrift is justified using modern ideas from systems
theory and thermodynamics.

— Text from The White Horse Press website

All rights reserved. © 1992 The White Horse Press

Download:

PDF: https://www.environmentandsociety.org/sites/default/files/key_docs/friend_1_2.pdf
Related links:

e Article on the official website
http://www.erica.demon.co.uk/EV/EV111.html
e The White Horse Press

http://www.erica.demon.co.uk/

Websites linked in this text:

o http://dx.doi.org/10.3197/096327192776680142

Environmental Values (journal) Collection, Multimedia Library, Environment & Society Portal
"Economics, Ecology and Sustainable Development: Are They Compatible?”

Source URL: http://www.environmentandsociety.org/node/S464

Print date: 18 March 2026 12:53:27


http://dx.doi.org/10.3197/096327192776680142
http://www.erica.demon.co.uk/EV/EV111.html
https://www.environmentandsociety.org/sites/default/files/key_docs/friend_1_2.pdf
http://www.erica.demon.co.uk/EV/EV111.html
http://www.erica.demon.co.uk/
http://dx.doi.org/10.3197/096327192776680142

o http://www.erica.demon.co.uk/EV/EV111.htm]

Environmental Values (journal) Collection, Multimedia Library, Environment & Society Portal
"Economics, Ecology and Sustainable Development: Are They Compatible?”

Source URL: http://www.environmentandsociety.org/node/S464

Print date: 18 March 2026 12:53:27


http://www.erica.demon.co.uk/EV/EV111.html

